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Directors’ Statement

The directors are pleased to present their statement to the members together with the audited financial statements of
Continuum Energy Aura Pte. Ltd. (the “Company”) for the financial year ended on 31 March 2022,

1.

Opinion of the directors
In the opinion of the directors,

(i) the financial statements and statement of changes in equity of the Company are drawn up so as to give a
true and fair view of the financial position of the Company as at 31 March 2022 and the financial performance,
changes in equity and cash flows of the Company for the year ended on that date; and

(ii) at the date of this statement, there are reasonable grounds to believe that the Company will be able to
pay its debts as and when they fall due.

Directors
The directors of the Company in office at the date of this statement are:

Pan Peiwen

Peter Farley Mitchell

Marc Maria Van ‘t Noordende

Arno Kikkert (Alternate Director to Marc Maria Van ‘t Noordende)
Arvind Bansal

Vikash Saraf (Alternate Director to Arvind Bansal)

Arrangements to enable directors to acquire shares and debentures

Neither at the end of nor at any time during the financial year was the Company a party to any arrangement
whose objects are, or one of whose objects is, to enable the directors of the Company to acquire benefits by
means of the acquisition of shares or debentures of the Company or any other body corporate.

Directors’ interests in shares and debentures

None of the directors, who held office at the end of the financial year, had, according to the register of
directors’ shareholdings required to be kept under section 164 of the Singapore Companies Act 1967, has an
interest in shares and share options of the Company and related corporations (other than wholly owned
subsidiaries).

Directors’ contractual benefits

Except as disclosed in the Note 10 of financial statements, no director of the Company has received or become
entitled to receive a benefit by reason of a contract made by the Company or a related corporation with the
director, or with a firm of which the director is a member, or with a Company in which the director has a
substantial financial interest.

Share options

During the financial year, there was:
(a) No option granted by the Company to any person to take up unissued shares of the Company; and
(b) No share issued by virtue of the exercise of options to take up unissued shares of the Company.
(c) Atthe end of the financial year, there was no unissued share of the Company under option.
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Auditors

The directors would like to bring to the notice of members that Indian subsidiaries of Continuum Group are
being audited by M/s. SR B C & CO LLP, member firm of Ernst & Young. In certain Indian subsidiaries, M/s. S
R B C & CO LLP has completed two consecutive terms of 5 years and as per applicable provisions of Indian
Companies Act, 2013; Indian companies are mandated to appoint another statutory auditors after completion
of two consecutive terms of 5 years.

In order to bring uniformity in audit process, practices and procedures, the Indian holding company,
Continuum Green Energy (India) Private Limited (CGEIPL) has proposed that CGEIPL and its all subsidiaries
should have the same statutory auditors and also requested its fellow subsidiary Continuum Power Trading
(TN) Private Limited (CPTPL) to appoint same statutory auditors. The Board of CGEIPL & CPTPL have
recommended appointment of M/s. Deloitte Haskins & Sells LLP vide its resolution passed on September 1,

2022 & September 20, 2022 respectively subject to approval of its members in ensuing annual general
meetings.

In continuation of the same, Directors of the company would like to recommend appointment of Deloitte &
Touche LLP as statutory auditors for the company for financial year ending 31 March 2023 in place of Ernst &
Young LLP and the Company have also proposed the same to its holding company, Continuum Green Energy
Limited and fellow subsidiary, Continuum Energy Levanter Pte. Ltd.

On behalf of this board of directors:

t 7

Peter Farley Mitchell

Director

e

Pan Peiwen

Director

28 September 2022
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Independent auditor’s report

Independent Auditor’s Report to Members of Continuum Energy Aura Pte. Ltd.

Report on the audit of the financial statements
Opinion

We have audited the financial statements of Continuum Energy Aura Pte. Ltd. (the “Company”), which comprise the
balance sheet as at 31 March 2022, the income statement, statement of comprehensive income, statement of changes
in equity and cash flow statement of the Company for the financial year then ended, and notes to the financial
statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements are properly drawn up in accordance with the provisions of the
Companies Act 1967 (the “Act”) and Financial Reporting Standards in Singapore (“FRSs”) so as to give a true and fair view
of the financial position of the Company as at 31 March 2022 and of the financial performance, changes in equity and
cash flows of the Company for the financial year ended on that date.

Basis for opinion

We conducted our audit in accordance with Singapore Standards on Auditing (“SSAs”). Our responsibilities under those
standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Accounting and Corporate Regulatory Authority
(*ACRA”) Code of Professional Conduct and Ethics for Public Accountants and Accounting Entities (“ACRA Code”) together
with the ethical requirements that are relevant to our audit of the financial statements in Singapore, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the ACRA Code. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Other information

Management is responsible for other information. The other information comprises General information and Directors’
statement as set out on pages 2 to 3.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Responsibilities of management and directors for the financial statements

Management is responsible for the preparation of financial statements that give a true and fair view in accordance with
the provisions of the Act and FRSs, and for devising and maintaining a system of internal accounting controls sufficient to
provide a reasonable assurance that assets are safeguarded against loss from unauthorised use or disposition; and
transactions are properly authorised and that they are recorded as necessary to permit the preparation of true and fair
financial statements and to maintain accountability of assets.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless management either intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

The directors’ responsibilities include overseeing the Company’s financial reporting process.
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Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SSAs
will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these financial statements.

As part of an audit in accordance with SSAs, we exercise professional judgement and maintain professional scepticism
throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with the directors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

Report on other legal and regulatory requirements

In our opinion, the accounting and other records required by the Act to be kept by the Company have been properly
kept in accordance with the provisions of the Act.

EWH .-yo'ww

Ernst & Young LLP

Public Accountants and

Chartered Accountants

Singapore
28 September 2022
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Income Statement

25 February 2022

Note . (date of

incorporation) to

31 March 2022

Other expense 6 5
Total expense 5
Earnings before Interest Depreciation Tax and Appropriation (EBIDTA) 5
Finance costs 7 1,083
Loss before tax (1,088)
Income tax expense 8 —
Loss for the period (1,088)

The accompanying notes form an integral part of the Financial Statements.
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Statement of Comprehensive Income

25 February 2022
(date of
incorporation) to
31 March 2022

Loss for the period (1,088)
Total comprehensive loss for the period (1,088)

Note

The accompanying notes form an integral part of the Financial Statements.



Continuum Energy Aura Pte. Ltd.
(All amounts are in thousands of United States Dollars except stated otherwise)

Balance Sheet

Note As at
31 March 2022

Assets
Current assets
Other financial assets 9 75
Total assets 75
Equity and liabilities
Equity attributable to owners of the Company
Ordinary shares *
Accumulated losses (1,088)

(1,088)
Current liabilities
Trade and other payables 9 1,163
Total liabilities 1,163
Total equity and liabilities 75

* Denotes amount less than US$ 1,000.

The accompanying notes form an integral part of the Financial Statements.
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Statements of changes in Equity

Issued capital
Ordinary shares Accumulated losses Total equity
As at 25 February 2022
(date of incorporation)
Loss for the period - (1,088) (1,088)
Total comprehensive loss for the year - (1,088) (1,088)
Issue of ordinary shares * - *
As at 31 March 2022 * (1,088) (1,088)

* Denotes amount less than US$ 1,000

The accompanying notes form an integral part of the Financial Statements.

Notes:

The Company has ordinary equity shares. Each shareholder is eligible for one vote per share held. The ordinary shares
have no par value. In the event of liquidation, the ordinary shareholders are eligible to receive the remaining assets of
the Company, after distribution of all preferential amounts, in proportion to their shareholdings. No dividends were
declared for the period ended 31 March 2022.
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Cash Flow Statement

25 February 2022 (date
of incorporation) to
31 March 2022

Cash flows from operating activities

Loss before tax (1,088)
Non-cash adjustment to reconcile profit before tax to net cash flows:

Operating cash flow before changes in assets and liabilities

Increase in trade and other payables 1,163
Increase in other financial assets (75)
Increase in receivables (*)
Cash generated from operations *)
Net cash inflow from operating activities (*)

Cash flows from financing activities

Proceeds from issuance of ordinary share
Net cash flow generated from financing activities

Net increase in cash and cash equivalents during the period -
Cash and cash equivalents at end of the financial period -

* Denotes amount less than US$ 1,000

The accompanying notes form an integral part of the Financial Statements.
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Notes to Financial Statements

1.

Corporate Information

Continuum Energy Aura Pte. Ltd. (“the Company”) (“CEAPL”) is a private limited company incorporated on 25
February 2022 and domiciled in Singapore. The Company is 100% owned by Continuum Green Energy Limited
(Erstwhile known as Continuum Wind Energy Limited) (“CGEL or Shareholder”). CEAPL is incorporated in
Singapore in accordance with the provisions of the Singapore Companies Act 1967. With effect from 15
September 2022, the address of the registered office was changed from 10 Changi Business Park, Central 2, #05-
01, Hansapoint @ CBP, Singapore 486030 to 12 Marina View, #11-01 Asia Square Tower 2, Singapore 018961.

Subsequent to Balance sheet date, the Company has issued US$ 400 million Senior Notes (“Securities”) and in
turn subscribed / will subscribe to Non-Convertible Debentures/ lend in the form of External Commercial
Borrowings (“ECBs™) in Indian Rupees to Continuum Green Energy (India) Private Limited (“CGEIPL”), wholly
owned subsidiary of Continuum Green Energy Limited.

Basis of preparation
The company incurred a net loss of US$ 1,088 during the financial period from 25 February 2022 (date of
incorporation) to 31 March 2022 and in a net liability position of US$ 1,088.

In the opinion of the directors, the company is able to continue as going concern as the holding company has
undertaken to provide continuing financial support to the company.

The financial statements of the Company have been prepared on historical cost basis. These Financial
Statements and statement of changes in equity of the Company have been prepared in accordance with
Singapore Financial Reporting Standards (“FRS”).

The functional currency of CEAPL is United States Dollar (US$). The functional currency is identified based on the
currency of the primary economic environment in which the entity operates and the currency in which its
performance is evaluated and liquidity is assessed. The Company’s Financial Statements are presented in US$
and all values in the tables are rounded to the nearest thousand (US$°000), except when otherwise indicated.

New or revised accounting standards and interpretations

Certain new accounting standards, amendments and interpretations to existing standards have been published
and are mandatory for the Company’s accounting periods beginning on or after 1 April 2021. The Company does
not expect that adoption of these accounting standards or interpretations will have a material impact on the
Company’s financial statements.

The Company has not adopted the following standards applicable to the Company that have been issued but
not yet effective:

Standards issued but not yet effective

Effective for annual period

Description -
beginning on or after
Amendments to FRS 1: Classification of Liabilities as Current or Non-current 1January 2023
Amendments to FRS 1 and FRS Practice Statement 2: Disclosure of Accounting 1January 2023
Policies
Amendments to FRS 8: Definition of Accounting Estimates 1 January 2023
Amendments to FRS 12: Deferred Tax related to Assets and Liabilities arising 1 January 2023

from a Single Transaction

The directors expect that the adoption of the standards above will have no material impact on the financial
statements in the period of initial application.

11
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4.

Significant accounting policies

4.1

4.2

Cash and cash equivalents

Cash and cash equivalents comprise cash at bank and on hand, demand deposits and highly liquid
investments having maturity of less than 90 days that are readily convertible to known amount of cash and
which are subject to an insignificant risk of changes in value.

Financial instruments

Financial assets

Initial recognition and measurement

Financial assets are recognised when, and only when, the Company becomes a party to the contractual
provisions of the financial instrument.

At initial recognition, the Company measures a financial asset at its fair value plus, in the case of a financial
asset not at FVPL, transaction costs that are directly attributable to the acquisition of the financial asset.
Transaction costs of financial assets carried at fair value through profit or loss (“FVPL”) are expensed in
profit or loss.

Subsequent measurement

Investments in debt instruments

Subsequent measurement of debt instruments depends on the Company’s business model for managing
the asset and the contractual cash flow characteristics of the asset. The three measurement categories for
classification of debt instruments are amortised cost, fair value through comprehensive income (“*FVOCI”)
and FVPL. The Company only has debt instruments at amortised cost.

Financial assets that are held for collection of contractual cash flows where those cash flows represent
solely payments of principal and interest rate are measured at amortised cost. Financial assets are
measured at amortised cost using the effective interest method, less impairment. Gains and losses are
recognised in profit or loss when the assets are derecognised or impaired, and through the amortisation
process.

De-recognition

A financial asset is derecognised where the contractual right to receive cash flows from the asset has
expired. On de-recognition of a financial asset in its entirety, the difference between the carrying amount
and the sum of the consideration received and any cumulative gain or loss that had been recognised in
other comprehensive income is recognised in profit or loss.

Financial liabilities

Initial recognition and measurement

Financial liabilities are recognised when, and only when, the Company becomes a party to the contractual
provisions of the financial instrument. The Company determines the classification of its financial liabilities
at initial recognition.

All financial liabilities are recognised initially at fair value plus in the case of financial liabilities not at fair
value through profit or loss, directly attributable transaction costs.

12
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Subsequent measurement

After initial recognition, financial liabilities that are not carried at fair value through profit or loss are
subsequently measured at amortised cost using the effective interest method. Gains and losses are
recognised in profit or loss when the liabilities are derecognised, and through the amortisation process.

De-recognition

A financial liability is de-recognised when the obligation under the liability is discharged or cancelled or
expired. When an existing financial liability is replaced by another from the same lender on substantially
different terms, or the terms of an existing liability are substantially modified, such an exchange or
modification is treated as a de-recognition of the original liability and the recognition of a new liability, and
the difference in the respective carrying amounts is recognised in profit or loss.

4.3 Impairment of financial assets

4.4

The Company assesses at each balance sheet date whether there is any objective evidence that a financial
asset is impaired. The Company recognises an allowance for expected credit losses (“ECLs”) for all debt
instruments not held at FVPL. ECLs are based on the difference between the contractual cash flows due in
accordance with the contract and all the cash flows that the Company expects to receive, discounted at an
approximation of the original effective interest rate. The expected cash flows will include cash flows from
the sale of collateral held or other credit enhancements that are integral to the contractual terms.

ECLs are recognised in two stages. For credit exposures for which there has not been a significant increase
in credit risk since initial recognition, ECLs are provided for credit losses that result from default events
that are possible within the next 12 months (a 12-month ECL). For those credit exposures for which there
has been a significant increase in credit risk since initial recognition, a loss allowance is recognised for credit
losses expected over the remaining life of the exposure, irrespective of timing of the default (a lifetime
ECL).

The Company considers a financial asset in default when contractual payments are 90 days past due.
However, in certain cases, the Company may also consider financial asset to be in default when internal or
external information indicates that the Company is unlikely to receive the outstanding contractual
amounts in full before taking into account any credit enhancements held the Company. A financial asset is
written off when there is no reasonable expectation of recovering the contractual cash flows.

Fair value measurement

The Company measures financial instruments such as derivatives, at fair value at each balance sheet date.
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The fair value measurement is based

on the presumption that the transaction to sell the asset or transfer the liability takes place either:

< In the principal market for the asset or liability; Or
< In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company. The fair value of an
asset or a liability is measured using the assumptions that market participants would use when pricing the
asset or liability, assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant's ability to

generate economic benefits by using the asset in its highest and best use or by selling it to another market
participant that would use the asset in its highest and best use.

13
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4.5

4.6

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient
data are available to measure fair value, maximising the use of relevant observable inputs and minimising
the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are
categorised within the fair value hierarchy, described as follows, based on the lowest level input that is
significant to the fair value measurement as a whole:

 Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

« Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable

« Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable

For assets and liabilities that are recognised in the financial statements at fair value on a recurring basis,
the Company determines whether transfers have occurred between levels in the hierarchy by re-assessing
categorisation (based on the lowest level input that is significant to the fair value measurement as a whole)
at the end of each reporting period.

Foreign Currencies

a) Functional and presentation currency

Items included in the financial statements are measured using the currency of the primary economic
environment in which the entity operates (‘the functional currency’). CEAPL has determined US$ as its
functional currency and the financial statements are presented in USS$.

b) Transactions and balances

Transactions in foreign currencies are recorded on initial recognition in the functional currencies at
exchange rates approximating those prevailing at the transaction dates. Monetary assets and liabilities
denominated in foreign currencies are translated at the rate of exchange prevailing at the end of the
reporting period. Non-monetary items that are measured in terms of historical cost in a foreign
currency are translated using the exchange rates as at the dates of the initial transactions.

Exchange differences arising on the settlement of monetary items or on translating monetary items at
the end of the reporting period are recognised in the consolidated income statement.

Provisions

Provisions are recognized when the Company has a present obligation (legal or constructive) as a result of
a past event, it is probable that an outflow of resources embodying economic benefits will be required to
settle the obligation and the amount of the obligation can be reasonably estimated. Provisions are reviewed
at the end of each reporting period and adjusted to reflect the current best estimate. If it is no longer
probable that an outflow of economic resources will be required to settle the obligation, the provision is
reversed. If the effect of the time value of money is material, provisions are discounted using a current pre-
tax rate that reflects, where appropriate, the risks specific to the liability. When discounting is used, the
increase in the provision due to the passage of time is recognized as a finance cost.

14
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4.7

4.8

Contingencies

A contingent liability is:

= apossible obligation that arises from past events and whose existence will be confirmed only by the
occurrence or non-occurrence of one or more uncertain future events not wholly within the control of
the Company; or

= apresent obligation that arises from past events but is not recognized because:
o0 Itis not probable that an outflow of resources embodying economic benefits will be required to

settle the obligation; or

0 The amount of the obligation cannot be measured with sufficient reliability.

A contingent asset is a possible asset that arises from past events and whose existence will be confirmed
only by the occurrence or non-occurrence of one or more uncertain future events not wholly within the
control of the Company.

Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/non-current
classification. An asset is current when it is:

e Expected to be realized or intended to sold or consumed in normal operating cycle

e Held primarily for the purpose of trading

e Expected to be realized within twelve months after the reporting period or

e (Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least
twelve months after the reporting period

All other assets are classified as non-current.
A liability is current when:

e |tis expected to be settled in normal operating cycle

e Itis held primarily for the purpose of trading

e Itis due to be settled within twelve months after the reporting period or

e There is no unconditional right to defer the settlement of the liability for at least twelve months after
the reporting period.

The Company classifies all other liabilities as non-current.

5. Significant accounting judgements and estimates

The preparation of Company’s financial statements requires management to make judgements, estimates
and assumptions that affect the reported amounts of expenses, assets and liabilities and disclosure of
contingent liabilities at the end of each reporting period. Uncertainty about these assumptions and
estimates could result in outcomes that require a material adjustment to the carrying amount of the asset
or liability affected in the future periods.

Management is of the opinion that there are no significant judgements made in applying accounting policies
except mentioned below and no estimation uncertainty that have a significant risk of causing a material
adjustment to the carrying amounts of assets and liabilities within the next financial year.

Nature and period of finance costs

During the period ended March 31, 2022, the Company incurred certain costs related to a proposed issuance
of Senior Secured Notes which were intended to be listed by SGX-ST. Due to volatile market conditions in
early April 2022, the Company did not proceed with the issuance of these notes in public market. The
Company has assessed the costs incurred by it in relation to issuance of Notes in public market.

15
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While assessing such cost Company has taken cognizance of the nature of such costs, period during which
it incurred these costs, the extent to which the costs are pertaining to the issuance of these notes in the
public market and amount of expenses that are required to be charged off.

6. Other expense

25 February
2022 (date of
incorporation) to
31 March 2022

Legal and professional fees 5
Total 5

7. Finance Cost

25 February
2022 (date of
incorporation) to
31 March 2022

Other borrowing cost 1,083
Total 1,083

8. Income tax expense

There is no tax charge for the current financial period as the Company has incurred a tax loss.

Relationship between income tax expense and accounting loss

A reconciliation between the income tax expense and the product of loss before taxation multiplied by the
applicable tax rate for the financial period from 25 February 2022 (date of incorporation) to 31 March 2022 is as

follows:
25 February 2022 (date of incorporation)
to 31 March 2022
Loss before tax (1,088)
Tax at statutory income tax rate of 17% (185)
Expenses not deductible for tax purposes 185
Income tax expense -

9. Other financial assets and Trade and other payables

Trade and other payables relate to accruals for costs relating to the issuance of the Company’s Senior Secured
Notes of which US$ 75 was accounted as deferred expenses in other financial assets as of year-end.

16
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10. Financial risk management

The Company’s principal financial liabilities comprise, trade and other payables. The main purpose of these
financial liabilities is to finance the Company’s operations.

The Company is exposed to liquidity risk. The Company’s senior management oversees the management of
these risks. The Board of Directors reviews and agrees policies for managing this risk , which is summarised

below.

a) Liquidity risk

Liquidity or funding risk is the risk that the Company will encounter difficulty in raising funds to meet
commitments associated with financial instruments. Liquidity risk may result from an inability to sell a
financial asset quickly at close to its fair value.

The following tables set forth the details of future receipts/payments as to financial assets and financial
liabilities as at 31 March 2022 is as below, which are based on contractual, undiscounted cash flows. As a
result, these amounts will not reconcile to the amounts disclosed in the balance sheet except for short-term
payables where discounting is not applied:

More
Uptodl 1-5 year than 5 Total
year

years
As at March 31, 2022
Other financial assets 75 - - 75
Total 75 - - 75
Financial Liabilities
Trade and other payables 1,163 - - 1,163
Total 1,163 - - 1,163

* Denotes amount less than US$ 1,000

The Company has received financial support for the next 12 months, from its holding company to meet its
financial obligations. Subsequent to financial year end, the Company has issued US$ 400 million Senior
Secured Floating Rates Notes. The proceeds are intended to be used mainly for providing interest bearing
External Commercial Borrowings (ECBs) and to subscribe to Non-Convertible Debentures (NCDs) of its
fellow subsidiary, Continuum Green Energy (India) Private Limited.

Categories of financial assets and liabilities

Set out below is a comparison by category of carrying amounts of all of the Company’s financial instruments
that are carried in the financial statements:

Loans and _Fin_a_m_cial
. liabilities at Total
receivables .
amortised cost

As at March 31, 2022
Assets
Other financial assets 75 - 75
Total 75 - 75
Financial Liabilities
Interest bearing loans and borrowings - - -
Trade and other payables - 1,163 1,163
Total - 1,163 1,163

* Denotes amount less than US$ 1,000
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11. Related party transactions
a) Names of the related parties and related party relationship

Related parties where control exists:

Shareholder Continuum Green Energy Limited
Key Management Personnel Pan Peiwen Director
(KMP) Peter Farley Mitchell Director
Marc Maria Van ‘t Noordende Director
Arvind Bansal Director
Vikash Saraf Alternate director
Arno Kikkert Alternate director

b) Related party transactions
Particulars 2022
No of Shares US$

Ordinary share issued during the year
Continuum Green Energy Pte. Limited 1
* Denotes amount less than US$ 1,000

12. Comparative figures
There are no comparative figure as this is first set of financial statements since date of incorporation.

13. Subsequent event
Subsequent to financial year end, in July 2022, the Company has issued US$ 400 million Senior Secured
Floating Rates Notes to set of investors.

14. Authorisation of financial statement for issue
The financial statements for the period from 25 February 2022 (date of incorporation) to 31 March 2022 were
authorised for issue in accordance with a resolution of the directors on 28 September 2022.
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