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DIRECTORS’ STATEMENT  
 
 
 
The directors are pleased to present their statement together with the audited financial statements of 
Continuum Energy Aura Pte. Ltd. (the “Company”) for the financial year ended 31 March 2023. 

 
 
1. OPINION OF THE DIRECTORS  

 
In the opinion of the directors, 
 

(i) the financial statements and statement of changes in equity of the Company are drawn up so as 
to give a true and fair view of the financial position of the Company as at 31 March 2023 and 
the financial performance, changes in equity and cash flows of the Company for the financial 
year ended on that date; and 

 
(ii) at the date of this statement, with the continued financial support from the holding company, 

there are reasonable grounds to believe that the Company will be able to pay its debts as and 

when they fall due. 
 
 

2. DIRECTORS 
 
The directors of the Company in office at the date of this statement are: 
 

Pan Peiwen 
Peter Farley Mitchell 
Marc Maria Van ‘t Noordende 
Arno Kikkert      (Alternate Director to Marc Maria Van ‘t Noordende) 
Arvind Bansal 
Vikash Saraf      (Alternate Director to Arvind Bansal) 

 
 

3. ARRANGEMENTS TO ENABLE DIRECTORS TO ACQUIRE SHARES AND DEBENTURES 
 
Neither at the end of nor at any time during the financial year was the Company a party to any 
arrangement whose objects are, or one of whose objects is, to enable the directors of the Company 
to acquire benefits by means of the acquisition of shares or debentures of the Company or any other 

body corporate. 
 
 

4. DIRECTORS’ INTERESTS IN SHARES AND DEBENTURES 
 
None of the directors, who held office at the end of the financial year, had, according to the register 
of directors’ shareholdings required to be kept under section 164 of the Singapore Companies Act 1967, 

has an interest in shares and share options of the Company and related corporations (other than 
wholly owned subsidiaries). 
 
 

5. DIRECTORS’ CONTRACTUAL BENEFITS 
 

Except as disclosed in the Note 5 of the financial statements, no director of the Company has received 
or become entitled to receive a benefit by reason of a contract made by the Company or a related 
corporation with the director, or with a firm of which the director is a member, or with a Company in 
which the director has a substantial financial interest. 
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DIRECTORS’ STATEMENT  

 

 

 

6. SHARE OPTIONS 

 

(a) Options to take up unissued shares 

 

During the financial year, no option to take up unissued shares of the Company was granted. 

 

 

(b) Options exercised 

 

During the financial year, there were no shares of the Company issued by virtue of the exercise 

of an option to take up unissued shares. 

 

 

(c) Unissued shares under option 

 

At the end of the financial year, there were no unissued shares of the Company under option. 

 

 

7. AUDITORS 

 

Deloitte & Touche LLP have expressed their willingness to accept re-appointment as auditors. 

 

 

 

 

 

 

ON BEHALF OF THE OF THE DIRECTORS 

 

 

 

 

 

 

Peter Farley Mitchell 

Director

…………………………………………………… 

Pan Peiwen

Director

2 November 2023
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STATEMENT OF FINANCIAL POSITION 
As at 31 March 2023 
 
 

 Note 2023 2022 

  US$’000 US$’000 

ASSETS    
    

Current assets    

Cash and cash equivalents 6 520 - 

Other financial assets 8 77,819 75 

Total current assets  78,339 75 

    
Non-current assets    

Investments 7 252,212 - 

Other financial assets 9 54,095 - 

Total non-current assets  306,307 - 

    

Total assets  384,646 75 

    
    

LIABILITIES AND EQUITY    
    

Current liabilities     

Interest-bearing loans and borrowings 10 9,412 - 

Trade and other payables  11 2,459 1,163 

Income tax payable  368 - 

Total current liabilities  12,239 1,163 

    

Non-current liabilities    

Interest-bearing loans and borrowings 10 396,387 - 

Deferred tax liability  2,893 - 

Total non-current liabilities  399,280 - 

    

Total liabilities  411,519 1,163 

    

    

Equity attributable to owners of the Company    

Ordinary shares  12 * * 

Accumulated losses  (18,714) (1,088) 

Other reserve   (5,285) - 

Hedge reserve  (2,874) - 

Capital deficiency  (26,873) (1,088) 

    

Total liabilities and equity  384,646 75 

 
 
* Denotes amount less than US$1,000 
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STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME 
Year ended 31 March 2023 
 
 

 

 
 
  

 Note 

1 April 
2022 to 

31 March 
2023 

25 February 
2022 (date of 
incorporation) 
to 31 March 

2022 

  US$’000 US$’000 

    

Other income 13 22,998 - 

    
Other expenses 14 (1,008) (5) 

    
Earnings before Interest Depreciation Tax  
   and Appropriation (“EBIDTA”)  21,990 (5) 

    

Finance costs 15 (35,826) (1,083) 

    
Loss before tax   (13,836) (1,088) 

    

Income tax expense 16 (3,790) - 

    

Loss for the year/period  (17,626) (1,088) 

    

Other comprehensive loss for the year/period:     

   Effective portion of cash flow hedge  (2,874) - 

    

Total comprehensive loss for the year/period  (20,500) (1,088) 
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STATEMENTS OF CHANGES IN EQUITY 
Year ended 31 March 2023 
 
 

 

Ordinary 
shares 

Accumulated 
losses Hedge reserve Other reserve Total equity 

 US$’000 US$’000 US$’000 US$’000 US$’000 
As at 25 February 2022 
   (date of incorporation) - - - - - 

      
Loss for the period,  
   representing total  
   comprehensive loss 
   for the period - (1,088) - - (1,088) 

      
Issue of ordinary shares  
   (Note 1) * - - - * 

      

As at 31 March 2022 * (1,088) - - (1,088) 

      

Loss for the year  (17,626) - - (17,626) 

Other comprehensive loss - - (2,874) - (2,874) 

Total comprehensive loss for 
   the year - (17,626) (2,874) - (20,500) 
Interest free loan to holding 
   company (Note) - - - (5,285) (5,285) 

      

As at 31 March 2023 * (18,714) (2,874) (5,285) (26,873) 

 
 
* Denotes amount less than US$1,000 
 
 
Note 

 
During the year, the Company has granted interest free unsecured loan of US$10 million to its holding company, 
Continuum Green Energy Limited, Singapore (‘CGEL’) with the scheduled repayment on 31 October 2028. 
 
  



 
 
 
CONTINUUM ENERGY AURA PTE. LTD.  

 

See accompanying notes to financial statements. 
 

 
9 
 
 

 

STATEMENT OF CASH FLOWS 
Year ended 31 March 2023 
 
 

 

1 April 

2022 to 
31 March 

2023 

25 February 
2022 (date of 

incorporation) 
to 31 March 

2022 

 US$’000 US$’000 

Operating activities   
   Loss before tax (13,836) (1,088) 

   Adjustments for:   
      Finance income (22,998) - 

      Foreign exchange loss 478 - 

      Finance costs 35,826 - 

   Operating cash flow before changes in assets and liabilities (530) (1,088) 

   

      (Decrease) Increase in trade and other payables (1,087) 1,163 

      Increase in receivables - * 

      Decrease (Increase) in other financial assets 75 (75) 

   Cash used in operating activities (1,542) (*) 

   

   Income tax paid (529) - 

Net cash used in operating activities (2,071) - 

   
Investing activities   
   Investment in NCDs (258,080) - 

   Loan given to fellow subsidiaries (50,000) - 

   Loan given to shareholder (10,000) - 

   Investment in fixed deposits (50,218) - 

   Finance income received 3,497 - 

Net cash used in investing activities (364,801) - 

   
Financing activities   
   Proceeds from issuance of US$ Senior Notes 400,000 - 

   Interest paid on US$ Senior Notes (21,968) - 

   Option premium paid (6,098) - 

   Finance cost paid (4,542) - 

Net cash from financing activities 367,392 - 

   
Net increase in cash and cash equivalents during the year/period 520 - 

Cash and cash equivalents at beginning of the financial year/period - - 

Cash and cash equivalents at end of the financial year/period 520 - 

 
 
* Denotes amount less than US$ 1,000 
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1 GENERAL  

 
Continuum Energy Aura Pte. Ltd. (“the Company”) (“CEAPL”) is a private limited company incorporated 
on 25 February 2022 and domiciled in Singapore. The Company is 100% owned by Continuum Green 
Energy Limited (“CGEL or Shareholder”). With effect from 15 September 2022, the address of the 
registered office was changed from 10 Changi Business Park, Central 2, #05-01, Hansapoint @ CBP, 
Singapore 486030 to 12 Marina View, #11-01 Asia Square Tower 2, Singapore 018961.  

 
During the year, the Company issued US$400 million Senior Notes and in turn subscribed to  
Non-Convertible Debentures and provided External Commercial Borrowings (“ECBs”) in Indian Rupees 
to Continuum Green Energy (India) Private Limited (“CGEIPL”), a wholly owned subsidiary of 
Continuum Green Energy Limited.  
 
 

2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
 
BASIS OF PREPARATION - The Company incurred a net loss of US$17,626,000 for the year ended  
31 March 2023 and as at 31 March 2023, it was in a net liabilities position of US$26,873,000. In the 
opinion of the directors, the Company is able to continue as a going concern as the holding company, 
CGEL has undertaken to provide continuing financial support to the Company.  
 

The financial statements have been prepared in accordance with the historical cost basis, except as 
disclosed in the accounting policies below, and are drawn up in accordance with the provisions of the 
Companies Act 1967 and Financial Reporting Standards in Singapore (“FRSs”). 
 
The functional currency of the Company is United States Dollar (US$). The functional currency is 
identified based on the currency of the primary economic environment in which the entity operates 

and the currency in which its performance is evaluated, and liquidity is assessed. The Company’s 
financial statements are presented in US$ and all values in the tables are rounded to the nearest 
thousand (US$’000), except when otherwise indicated. 
 
 
ADOPTION OF NEW AND REVISED STANDARDS - On 1 April 2022, the Company adopted all the new 
and revised FRS pronouncements that are relevant to its operations. The adoption of these 

new/revised FRS pronouncements does not result in changes to the Company’s accounting policies 
and has no material effect on the disclosures or on the amounts reported for the current or prior years. 
 
 
STANDARDS ISSUED BUT NOT EFFECTIVE - Certain new accounting standards, amendments and 
interpretations to existing standards have been published and are mandatory for the Company’s 
accounting periods beginning on or after 1 April 2022. The Company does not expect that adoption of 

these accounting standards or interpretations will have a material impact on the Company’s financial 
statements.  
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The Company has not adopted the following standards applicable to the Company that have been 

issued but not yet effective: 

Description 

Effective for annual 
period beginning  

on or after 
  
Amendments to FRS 1 and FRS Practice Statement 2: Disclosure of  

   Accounting Policies 

1 January 2023 

Amendments to FRS 8: Definition of Accounting Estimates 1 January 2023 
Amendments to FRS 1: Classification of Liabilities as Current or  

   Non-current 
1 January 2024 

Amendments to FRS 1: Non-current liabilities with Covenants 1 January 2024 
 
The directors expect that the adoption of the standards above will have no material impact on the 

financial statements in the period of initial application. 
 
 
CASH AND CASH EQUIVALENTS - Cash and cash equivalents comprise cash at bank and highly liquid 
investments having original maturity of less than 90 days that are readily convertible to known amount 
of cash and which are subject to an insignificant risk of changes in value. Cash equivalents are held 
for the purpose of meeting short-term cash commitments rather for investment or other purposes. 

 
 
FINANCIAL INSTRUMENTS  
 
Financial assets 
 

Initial recognition and measurement 
 
Financial assets are recognised when, and only when, the Company becomes a party to the contractual 
provisions of the financial instrument.  
 
At initial recognition, the Company measures a financial asset at its fair value plus, in the case of a 
financial asset not at FVTPL, transaction costs that are directly attributable to the acquisition of the 

financial asset. Transaction costs of financial assets carried at fair value through profit or loss (“FVTPL”) 
are expensed in profit or loss.  
 
 
Amortised cost and effective interest method 
 
The effective interest method is a method of calculating the amortised cost of a debt instrument and 

of allocating interest income over the relevant period.  
 
For financial assets other than purchased or originated credit-impaired financial assets, the effective 
interest rate is the rate that exactly discounts estimated future cash receipts (including all fees and 
points paid or received that form an integral part of the effective interest rate, transaction costs and 
other premiums or discounts) excluding expected credit losses, through the expected life of the debt 

instrument, or, where appropriate, a shorter period, to the gross carrying amount of the debt 
instrument on initial recognition. For purchased or originated credit-impaired financial assets,  
a credit-adjusted effective interest rate is calculated by discounting the estimated future cash flows, 
including expected credit losses, to the amortised cost of the debt instrument on initial recognition. 
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The amortised cost of a financial asset is the amount at which the financial asset is measured at initial 

recognition minus the principal repayments, plus the cumulative amortisation using the effective 
interest method of any difference between that initial amount and the maturity amount, adjusted for 
any loss allowance. On the other hand, the gross carrying amount of a financial asset is the amortised 
cost of a financial asset before adjusting for any loss allowance.  
 
Interest income is recognised using the effective interest method for debt instruments measured 

subsequently at amortised cost, except for short-term balances when the effect of discounting is 
immaterial. 
 
 
Subsequent measurement 
 
Investments in debt instruments 

 

Subsequent measurement of debt instruments depends on the Company’s business model for 
managing the asset and the contractual cash flow characteristics of the asset. The three measurement 
categories for classification of debt instruments are amortised cost, fair value through comprehensive 
income (“FVOCI”) and FVTPL. The Company only has debt instruments at amortised cost.  
 
Financial assets that are held for collection of contractual cash flows where those cash flows represent 

solely payments of principal and interest rate are measured at amortised cost. Financial assets are 
measured at amortised cost using the effective interest method, less impairment. Gains and losses 
are recognised in profit or loss when the assets are derecognised or impaired, and through the 
amortisation process. 
 
 

De-recognition 
 
A financial asset is derecognised where the contractual right to receive cash flows from the asset has 
expired. On de-recognition of a financial asset in its entirety, the difference between the carrying 
amount and the sum of the consideration received and any cumulative gain or loss that had been 
recognised in other comprehensive income is recognised in profit or loss. 
 

 
Financial liabilities 
 
Initial recognition and measurement 
 
Financial liabilities are recognised when, and only when, the Company becomes a party to the 
contractual provisions of the financial instrument. The Company determines the classification of its 

financial liabilities at initial recognition. 
 
All financial liabilities are recognised initially at fair value plus in the case of financial liabilities not at 
fair value through profit or loss, directly attributable transaction costs. 
 
 

Subsequent measurement 
 
After initial recognition, financial liabilities that are not carried at fair value through profit or loss are 
subsequently measured at amortised cost using the effective interest method. Gains and losses are 
recognised in profit or loss when the liabilities are derecognised, and through the amortisation process.  
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De-recognition 

 
A financial liability is de-recognised when the obligation under the liability is discharged or cancelled 
or expired. When an existing financial liability is replaced by another from the same lender on 
substantially different terms, or the terms of an existing liability are substantially modified, such an 
exchange or modification is treated as a de-recognition of the original liability and the recognition of 
a new liability, and the difference in the respective carrying amounts is recognised in profit or loss. 

 
 
Derivative financial instruments and hedge accounting  
 
Initial recognition and subsequent measurement 
 
The Company uses derivative financial instruments, such as call spread option to hedge its foreign 

currency risks and interest rate risks, respectively. Such derivative financial instruments are initially 
recognised at fair value on the date on which a derivative contract is entered into and are subsequently 
remeasured at fair value. 
 
Derivatives are carried as financial assets when the fair value is positive and as financial liabilities when 
the fair value is negative. 
 

For the purpose of hedge accounting, hedges are classified as: 
 

• Fair value hedges when hedging the exposure to changes in the fair value of a recognised asset 
or liability or an unrecognised firm commitment. 

 

• Cash flow hedges when hedging the exposure to variability in cash flows that is either 
attributable to a particular risk associated with a recognised asset or liability or a highly probable 

forecast transaction or the foreign currency risk in an unrecognised firm commitment. 
 

• Hedges of a net investment in a foreign operation. 
 
At the inception of a hedge relationship, the Company formally designates and documents the hedge 
relationship to which it wishes to apply hedge accounting and the risk management objective and 
strategy for undertaking the hedge. 

 
The documentation includes identification of the hedging instrument, the hedged item, the nature of 
the risk being hedged and how the Company will assess whether the hedging relationship meets the 
hedge effectiveness requirements (including the analysis of sources of hedge ineffectiveness and how 
the hedge ratio is determined). A hedging relationship qualifies for hedge accounting if it meets all of 
the following effectiveness requirements: 
 

• There is ‘an economic relationship’ between the hedged item and the hedging instrument. 
 

• The effect of credit risk does not ‘dominate the value changes’ that result from that economic 
relationship. 

 

• The hedge ratio of the hedging relationship is the same as that resulting from the quantity of the 
hedged item that the Company actually hedges and the quantity of the hedging instrument that 

the Group actually uses to hedge that quantity of hedged item. 
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Hedges that meet all the qualifying criteria for hedge accounting are accounted for as described below:  

 
Cash flow hedges 
 
Derivative financial instruments are initially recognised at fair value on the date on which a derivative 
contract is entered into and are subsequently re-measured at fair value. Derivatives are carried as 
financial assets when the fair value is positive and as financial liabilities when the fair value is negative. 

 
The Company evaluates hedge effectiveness of cash flow hedges at the time a contract is entered into 
as well as on an ongoing basis. The effective portion of the gain or loss on the hedging instrument is 
recognised directly under shareholders fund in the "hedge reserve", while any ineffective portion is 
recognised immediately in the income statement. 
 
Amounts recognised in the hedge reserve are transferred to income statement when the hedged 

transaction affects profit or loss, such as when the hedged income or expense is recognised or when 
a forecast transaction occurs. 
 
If the forecast transaction is no longer expected to occur, the cumulative gain or loss previously 
recognised in the hedging reserve is transferred to the income statement. If an entity terminates a 
hedging instrument prior to its maturity/contractual term, hedge accounting is discontinued 
prospectively. Any amount previously recognised in the hedge reserve is reclassified into the income 

statement only in the period when the hedged item impacts the earnings. The cost of effective portion 
of cash flow hedges is expensed over the period of the hedge contract. Derivative assets and liabilities 
that are hedges of forecasted transactions are classified in the balance sheet as current or non-current 
based on the settlement date/maturity dates of the derivative contracts. 
 
 

IMPAIRMENT OF FINANCIAL ASSETS - The Company assesses at each balance sheet date whether 
there is any objective evidence that a financial asset is impaired. The Company recognises an 
allowance for expected credit losses (“ECLs”) for all debt instruments not held at FVTPL. ECLs are 
based on the difference between the contractual cash flows due in accordance with the contract and 
all the cash flows that the Company expects to receive, discounted at an approximation of the original 
effective interest rate. The expected cash flows will include cash flows from the sale of collateral held 
or other credit enhancements that are integral to the contractual terms.  

 
ECLs are recognised in two stages. For credit exposures for which there has not been a significant 
increase in credit risk since initial recognition, ECLs are provided for credit losses that result from 
default events that are possible within the next 12 months (a 12-month ECL). For those credit 
exposures for which there has been a significant increase in credit risk since initial recognition, a loss 
allowance is recognised for credit losses expected over the remaining life of the exposure, irrespective 
of timing of the default (a lifetime ECL).  

 
 
Significant increase in credit risk  

 
In assessing whether the credit risk on a financial instrument has increased significantly since initial 
recognition, the Company compares the risk of a default occurring on the financial instrument as at 

the reporting date with the risk of a default occurring on the financial instrument as at the date of 
initial recognition. The Company presumes that the credit risk on a financial asset has increased 
significantly since initial recognition when contractual payments are more than 30 days past due, 
unless the Company has reasonable and supportable information that demonstrates otherwise.  
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The Company assumes that the credit risk on a financial instrument has not increased significantly 

since initial recognition if the financial instrument is determined to have low credit risk at the reporting 
date. A financial instrument is determined to have low credit risk if (i) the financial instrument has a 
low risk of default, (ii) the borrower has a strong capacity to meet its contractual cash flow obligations 
in the near term and (iii) adverse changes in economic and business conditions in the longer term 
may, but will not necessarily, reduce the ability of the borrower to fulfil its contractual cash flow 
obligations.  

 
The Company regularly monitors the effectiveness of the criteria used to identify whether there has 
been a significant increase in credit risk and revises them as appropriate to ensure that the criteria 
are capable of identifying significant increase in credit risk before the amount becomes past due. 
 
 
Credit-impaired financial assets  

 
A financial asset is credit-impaired when one or more events that have a detrimental impact on the 
estimated future cash flows of that financial asset have occurred. 
 
 
Definition of default and write-off policy 

 

The Company considers a financial asset in default when contractual payments are 90 days past due. 
However, in certain cases, the Company may also consider financial asset to be in default when internal 
or external information indicates that the Company is unlikely to receive the outstanding contractual 
amounts in full before taking into account any credit enhancements held the Company. A financial 
asset is written off when there is no reasonable expectation of recovering the contractual cash flows, 
for example when there is information indicating that the counterparty is in severe financial difficulty 

and there is no realistic prospect of recovery. 
 
 
FAIR VALUE MEASUREMENT - The Company measures financial instruments such as derivatives,  
at fair value at each balance sheet date. 
 
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly 

transaction between market participants at the measurement date. The fair value measurement is 
based on the presumption that the transaction to sell the asset or transfer the liability takes place either: 
 
• In the principal market for the asset or liability; or 
 
• In the absence of a principal market, in the most advantageous market for the asset or liability. 
 

The principal or the most advantageous market must be accessible by the Company. The fair value of 
an asset or a liability is measured using the assumptions that market participants would use when 
pricing the asset or liability, assuming that market participants act in their economic best interest.  
 
A fair value measurement of a non-financial asset takes into account a market participant’s ability to 
generate economic benefits by using the asset in its highest and best use or by selling it to another 

market participant that would use the asset in its highest and best use. 
 
The Company uses valuation techniques that are appropriate in the circumstances and for which 
sufficient data are available to measure fair value, maximising the use of relevant observable inputs 
and minimising the use of unobservable inputs. 
  



 
 
 
CONTINUUM ENERGY AURA PTE. LTD.  

 
NOTES TO FINANCIAL STATEMENTS 
31 March 2023 
 
 
 

16 
 
 

 

All assets and liabilities for which fair value is measured or disclosed in the financial statements are 

categorised within the fair value hierarchy, described as follows, based on the lowest level input that 
is significant to the fair value measurement as a whole: 
 
• Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities; 
 
• Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value 

measurement is directly or indirectly observable; 
 
• Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value 

measurement is unobservable. 
 
For assets and liabilities that are recognised in the financial statements at fair value on a recurring 
basis, the Company determines whether transfers have occurred between levels in the hierarchy by 

re-assessing categorisation (based on the lowest level input that is significant to the fair value 
measurement as a whole) at the end of each reporting period. 
 
 
FINANCE INCOME - For financial assets measured at amortised cost finance income is recorded using 
effective interest rate (“EIR”) method. EIR is the rate that exactly discounts the estimated future cash 
payments or receipts over the expected life of the financial instrument or a shorter period, where appropriate, 

to the net carrying amount of the financial asset or liability. Finance income is included in as a part of 
other income in the income statement. 
 
 
FOREIGN CURRENCIES 
 

a) Functional and presentation currency 
 
Items included in the financial statements are measured using the currency of the primary 
economic environment in which the entity operates (‘the functional currency’). The Company 
has determined US$ as its functional currency and the financial statements are presented in 
US$. 
 

 
b) Transactions and balances 

 
Transactions in foreign currencies are recorded on initial recognition in the functional currencies 
at exchange rates approximating those prevailing at the transaction dates. Monetary assets and 
liabilities denominated in foreign currencies are translated at the rate of exchange prevailing at 
the end of the reporting period. Non-monetary items that are measured in terms of historical 

cost in a foreign currency are translated using the exchange rates as at the dates of the initial 
transactions.  
 
Exchange differences arising on the settlement of monetary items or on translating monetary 
items at the end of the reporting period are recognised in profit or loss. 
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PROVISIONS - Provisions are recognised when the Company has a present obligation (legal or constructive) 

as a result of a past event, it is probable that an outflow of resources embodying economic benefits 
will be required to settle the obligation and the amount of the obligation can be reasonably estimated. 
Provisions are reviewed at the end of each reporting period and adjusted to reflect the current best 
estimate. If it is no longer probable that an outflow of economic resources will be required to settle 
the obligation, the provision is reversed. If the effect of the time value of money is material, provisions 
are discounted using a current pre-tax rate that reflects, where appropriate, the risks specific to the 

liability. When discounting is used, the increase in the provision due to the passage of time is 
recognised as a finance cost. 
 
 
CONTINGENCIES - A contingent liability is: 
 
 a possible obligation that arises from past events and whose existence will be confirmed only by 

the occurrence or non-occurrence of one or more uncertain future events not wholly within the 
control of the Company; or 

 
 a present obligation that arises from past events but is not recognised because: 

 
• It is not probable that an outflow of resources embodying economic benefits will be 

required to settle the obligation; or 

 
• The amount of the obligation cannot be measured with sufficient reliability. 

 
A contingent asset is a possible asset that arises from past events and whose existence will be 
confirmed only by the occurrence or non-occurrence of one or more uncertain future events not wholly 
within the control of the Company. 

 
 
CURRENT VERSUS NON-CURRENT CLASSIFICATION - The Company presents assets and liabilities in 
the balance sheet based on current/non-current classification. An asset is current when it is: 
 
• Expected to be realised or intended to sold or consumed in normal operating cycle 
 

• Held primarily for the purpose of trading 
 
• Expected to be realised within twelve months after the reporting period or 
 
• Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for 

at least twelve months after the reporting period. 
 

All other assets are classified as non-current. 
 
A liability is current when: 
 
• It is expected to be settled in normal operating cycle 
 

• It is held primarily for the purpose of trading 
 
• It is due to be settled within twelve months after the reporting period or 
 
• There is no unconditional right to defer the settlement of the liability for at least twelve months 

after the reporting period. 
 

The Company classifies all other liabilities as non-current. 
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INCOME TAX - Income tax expense represents the sum of the current tax payable and deferred tax. 

 
 
a) Current tax 

 
Current income tax assets and liabilities for the current periods are measured at the amount 
expected to be recovered from or paid to the taxation authorities. The tax rates and tax laws 

used to compute the amount are those that are enacted or substantively enacted at the end of 
the reporting period. 
 
Current income taxes are recognised in the income statement except to the extent that the tax 
relates to items recognised outside profit or loss, either in other comprehensive income or 
directly in equity. Management periodically evaluates positions taken in the tax returns with 
respect to situations in which applicable tax regulations are subject to interpretation and 

establishes provisions where appropriate. 
 
 

b) Deferred tax 
 
Deferred tax is provided using the liability method on temporary differences at the end of the 
reporting period between the tax bases of assets and liabilities and their carrying amounts for 

financial reporting purposes.  
 
Deferred tax liabilities are recognised for all temporary differences. 
 
Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in 
the year when the asset is realized or the liability is settled, based on tax rates (and tax laws) 

that have been enacted or substantively enacted at the end of each reporting period. 
 
 

3 CRITICAL ACCOUNTING JUDGEMENTS AND KEY SOURCES OF ESTIMATION UNCERTAINTY 
 
The preparation of Company’s financial statements requires management to make judgements, 
estimates and assumptions that affect the reported amounts of expenses, assets and liabilities and 

disclosure of contingent liabilities at the end of each reporting period. Uncertainty about these 
assumptions and estimates could result in outcomes that require a material adjustment to the carrying 
amount of the asset or liability affected in the future periods.  
 
 
Critical judgements in applying the Company’s accounting policies 

 

Management is of the opinion that any instances of application of judgements are not expected to 
have a significant effect on the amounts recognised in the financial statements. 
 
 
Key sources of estimation uncertainty 

 

The key assumptions concerning the future, and other key sources of estimation uncertainty at the 
end of the reporting period, that may have a significant risk of causing a material adjustment to the 
carrying amounts of assets and liabilities within the next financial year, are discussed below. 
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Expected credit losses on Non-Convertible Debentures 

 
The Company assesses the ECLs for its investments in Non-Convertible Debentures (“NCDs”).  
The assessment is based on days past due for its interest & principal repayments, correlation between 
historical observed default rates and forecast economic conditions. The assessment of ECLs is sensitive 
to changes in circumstances and forecast economic conditions. At every reporting date, the historical 
observed default rates are updated and changes in the forward looking estimates are analysed.  

This involves assessment of cash flow projections of the issuer based on the financial performance of 
CGEIPL. Based on the Company’s assessment, judgement has been involved in determining that the 
corresponding ECL and credit risk of the investments in NCDs and lending in the form of External 
Commercial Borrowings (ECBs) are not significant. 
 
 
Hedge activities and derivatives 

 
The Company has issued Senior Notes (the “Notes”) aggregating to a principal amount of US$400 
million. The proceeds were used for investment in Continuum Green Energy (India) Pvt Ltd., in the 
form of intercompany NCDs and ECB Loan denominated in INR. The exchange rate risk on the proceeds 
invested from the US$ Senior Notes are hedged through call spread option contracts for interest and 
repayment of principal (collectively “Option contracts”) and the contracts are designated as cash flow 
hedge. These option contracts mitigate the exchange rate risk associated with the forecasted 

transaction for interest and repayment of principal amount during the tenure of Notes. The cash flow 
from the underlying agreement match the terms of a hedge such as - notional amount, maturity of 
the option contracts, mitigation of exchange rate risk, and there are no significant changes in the 
counter party risk, hence they are designated as a cash flow hedge in accordance with FRS 109 
Financial Instruments. 
 

 
4 FINANCIAL INSTRUMENTS, FINANCIAL RISKS AND CAPITAL MANAGEMENT 

 
(a) Categories of financial instruments 

 
The following table sets out the financial instruments as at the end of the reporting period: 
 

  2023 2022 

  US$’000 US$’000 

 Financial assets   

    

 At amortised cost 376,348 75 

 At fair value through other comprehensive income 8,298 - 

  384,646 75 

    

    

 Financial liabilities   

    

 Amortised cost 408,258 1,163 
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(b) Financial risk management policies and objectives 

 
The Company’s exposure to financial risks and the manner in which it manages and measures 
the risks are as follows: 
 
(i) Market risk management 

 

Market risk is the risk that the fair value of future cash flows of a financial instrument will 
fluctuate because of changes in market prices. Market risk comprises two types of risk: 
interest rate risk and foreign currency risk. The Company is primarily exposed to currency 
risk with respect to movements in foreign exchange. Financial instruments affected by 
market risk include investment and loans and borrowings. 
 
 

(ii) Foreign currency risk management 
 
Foreign currency risk is the risk that the fair value or future cash flows of a financial 
instrument will fluctuate because of changes in foreign exchange rates. The Company is 
exposed to transactional currency exposures. Such exposure arises from change in foreign 
exchange rate on foreign currency investment. The Company has entered into foreign 
exchange derivatives to mitigate fluctuation in foreign exchange in respect of this investment. 

 
  Currency 2023 2022 

   US$’000 US$’000 
 Investments    
 Investment in NCDs INR 252,212 - 

 Interest on NCDs INR 17,033 - 

     
     

 Non-current financial asset    
 ECB loan given to related party  INR 49,169 - 

     

     
 Current financial asset    
 Interest on ECB INR 1,320  

 
 
The sensitivity analysis in the following sections relate to the position as at the balance 
sheet date. The sensitivity analysis computes the impact of possible change in US$/INR 
exchange rate, with all other variables held constant. 
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  Change in INR 2023 2022 

 
 

Exchange 
rate 

US$’000 US$’000 

     
 Investment & interest in NCDs  Increase 

(Decrease)  

by 5% 

13,462 - 

 ECB loan given to related party &  
   interest on ECB loan given  

Increase 
(Decrease)  

by 5% 

2,524 - 

 Total  15,986 - 

 
 
The Company has entered into hedge contracts to mitigate the foreign exchange risk 
through call spread option for repayment of principal. 

 
 

(iii) Credit risk management 
 
Credit risk is the risk that one party to a financial instrument will fail to discharge an 
obligation and cause the other party to incur a financial loss. The maximum exposure to 

credit risk for each class of financial assets is the carrying amount of that class of financial 
instruments presented in the balance sheet. 
 
Cash, bank balances and short-term deposits are placed with/entered into with reputed 
banks with high credit ratings and have no history of default. 
 
 

(iv) Liquidity risk management 
 
Liquidity or funding risk is the risk that the Company will encounter difficulty in raising 
funds to meet commitments associated with financial instruments. Liquidity risk may result 
from an inability to sell a financial asset quickly at close to its fair value. To manage 
liquidity risk, the Company monitors its net operating cash flow.  
 

The Company’s objective is to maintain a balance between payments to its Senior Notes 
and receipts from the principal and interest of the NCDs. The Company assessed the 
default risk on the NCDs to be low based on the projected performance of the issuer and 
income generated by the issuer is contractual and agreed with the counterparties with 
whom contracts are executed. The projections are tracked against the actual performance 
from time to time to understand the impact of deviations if any.  

 
The following tables set forth the details of future receipts/payments as to financial assets 
and financial liabilities as at 31 March 2023 and 2022 is as below, which are based on 
contractual, undiscounted cash flows. As a result, these amounts will not reconcile to the 
amounts disclosed in the balance sheet except for short-term payables where discounting 
is not applied: 
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  Up to 1 year 1-5 years Total 

  US$’000 US$’000 US$’000 
 2023    
     
 Financial assets    
 Investment - 252,212 252,212 
 Loan receivable - 49,169 49,169 
 Shareholder loan receivable - 10,000 10,000 
 Accrued interest on fixed deposits 1,713 - 1,713 
 Interest income receivable on loan  5,866 13,003 18,869 
 Derivative assets  8,298 - 8,298 
 Term deposits with banks 50,218 - 50,218 
 Interest on NCDs 40,892 60,121 101,013 
 Cash and cash equivalents 520 - 520 

 Total 107,507 384,505 492,012 

     
     
 Financial liabilities    
 Trade and other payables 74 - 74 
 Interest on US$ Senior Notes 44,611 89,344 133,955 

 Interest bearing loans and borrowings - 400,000 400,000 
 Other payables  2,385 - 2,385 

 Total 47,070 489,344 536,414 

     
     

 2022    
     
 Financial assets    

 Other financial assets 75 - 75 

     
     

 Financial liabilities    
 Trade and other payables 1,163 - 1,163 
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(v) Fair value of financial assets and financial liabilities 

 
The fair values of financial assets and liabilities, together with the carrying amounts shown 
in the balance sheet, are as follows: 
 

  Carrying amount Fair value 

 

 FVOCI 
Amortised 

cost Total Level 1 Level 2 Level 3 Total 

  US$’000 US$’000 US$’000     
 31 March 2023        
         
 Financial assets        
 Derivative assets 8,298 - 8,298 - 8,298 - 8,298 

         
         
 Financial liabilities        
 Deferred premium  

   liability 2,383 - 2,383 - 2,383 - 2,383 

 
 
There are no significant financial assets and financial liabilities as at 31 March 2022 and 
hence no disclosure given for level 1, 2 and 3 for 2022.  

 
 
(c) Hedging activities and derivatives 

 
Derivatives designated as hedging instruments 
 
During the year ended 31 March 2023, the Company, preparing its books in USD (as its functional currency), 

hedged the foreign currency exposure risk related to its investments in CGEIPL denominated in 
INR through call spread option for principal repayment and interest ("together referred to as 
derivative financial instruments"). These derivative financial instruments are not entered for 
trading or speculative purposes. 
 
The Company documented each hedging relationship and assessed its initial effectiveness on 
inception date and the subsequent effectiveness is being tested on a quarterly basis using dollar 

offset method. CEAPL uses the swap pricing model based on present value calculations and 
option pricing model based on the principles of the Black-Scholes model to determine the fair 
value of the derivative instruments. These models incorporate various market observable inputs 
such as underlying spot exchange rate & forward rate, the contracted price of the respective 
contract, the term of the contract, the implied volatility of the underlying foreign exchange rates 
and the interest rates in respective currency. The changes in counterparty’s or CEAPL’s credit 

risk had no material effect on the hedge effectiveness assessment for derivatives designated in 
hedge relationship and the value of other financial instruments recognised at fair value.  
The hedge contracts were effective as of 31 March 2023. 
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The fair value of the Company’s derivative position recorded under derivative assets and 

derivative liabilities are as follows: 
  2023 2022 

  Assets Liabilities Assets Liabilities 

  US$’000 US$’000 US$’000 US$’000 

 Cash flow hedge     
      
 Current     
      
 Derivative contract assets:     
 Call spread option 8,298 - - - 

      
      
 Deferred premium liabilities:     
 Call spread option - 2,383 - - 

 
 

Maturity profile of hedge contracts 
 

 Particulars Up to 1 year 1 - 5 year 
More than 
5 years Total 

  US$’000 US$’000 US$’000 US$’000 

 Derivative contracts     
 Call spread option - Asset 8,298 - - 8,298 

 Call spread option - Liability 2,383 - - 2,383 

 Total 10,681 - - 10,681 

 
 
The impact of the hedging instruments on the balance sheet and statement of comprehensive 
income is as follows: 

 

Particulars 
Line item in the  
balance sheet 

Notional 
amount in 

Carrying 
amount in 

(Gain) Loss 

recognised in 
OCI 

  US$’000 US$’000 US$’000 

     

Derivative asset Current financial assets 355,489 8,298 (6,349) 

     
 Deferred premium  

   liability 
Current financial 

Liabilities 355,489 (2,383) (41) 

 
 
Hedge reserve movement 

 
Particulars 

Amount in 
US$’000 

   
 Opening balance - 

 Call spread option (6,390) 
 Amount reclassified to income statement 3,516 

 Closing balance (2,874) 
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(d) Capital management policies and objectives 

 
The Company manages its capital to ensure that the Company will be able to continue as a going 
concern through its investment income. The Company’s objective is that of investment holding 
and is to ensure its investment activities and interest earnings from the investments made by 
the Company. The operating & financing requirement are met through interest income from term 
deposits and investments made in CGEIPL. As the nature of the activity is of holding investment, 

disclosure related to net debt, equity and capital gearing ratio has not been presented.  
 
 

5 HOLDING COMPANY, RELATED COMPANY AND RELATED PARTY TRANSACTIONS 
 
Continuum Energy Aura Pte. Ltd. (“the Company”) (“CEAPL”) is a private limited company incorporated 
on 25 February 2022 and domiciled in Singapore. The Company is 100% owned by Continuum Green 

Energy Limited (“CGEL or Shareholder”). 
 
 
a) Names of the related parties and related party relationship 

 
Related parties where control exists: 
 

Shareholder: Continuum Green Energy Limited 
  
Fellow Subsidiary: Continuum Green Energy (India) Private Limited 
  
Key Management Personnel  Pan Peiwen     (Director) 
   (KMP) Peter Farley Mitchell    (Director) 

 Marc Maria Van ‘t Noordende   (Director) 
 Arvind Bansal     (Director) 
 Vikash Saraf     (Alternate director) 
 Arno Kikkert     (Alternate director) 
 
 

b) Related party transactions 

 

 

1 April 
2022 to 

31 March 
2023 

25 February 
2022 (date of 
incorporation) 
to 31 March 

2022 

  US$’000 US$’000 
 Continuum Green Energy (India) Pvt Ltd  

   (fellow subsidiary) (CGEIPL):   
    a) Investment in NCDs 252,212 - 
    b) Interest income on NCDs 17,019 - 
    c) Intercorporate loan given 49,169 - 
    d) Interest income on loan to CGEIPL 3,516 - 

 Continuum Green Energy Limited (CGEL):   
    a) Reimbursement of expenses 2 - 
    b) Intercorporate loan given 10,000 - 
    c) Ordinary share capital issued - * 

 
 
* Denotes amount less than US$ 1,000 
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c) Year end balances: 

  2023 2022 

   US$’000 US$’000 
 Continuum Green Energy (India) Pvt Ltd  

   (fellow subsidiary) (CGEIPL):   
    a) Investment in NCDs 252,212 - 

    b) Interest income receivables on NCDs 17,033 - 
    c) Loan given to CGEIPL 49,169 - 
    d) Interest income receivable on loan to CGEIPL 1,320 - 
 Continuum Green Energy Limited (CGEL):   
    a) Intercorporate payable 2 - 
    b) Intercorporate loan receivable 4,926 - 

 
 

6 CASH AND CASH EQUIVALENTS 

  2023 2022 

  US$’000 US$’000 
    
 Bank balances 120 - 
 Fixed deposit 400 - 

 Total 520 - 

 

 
Fixed deposit is placed with Standard Chartered Bank, Singapore Branch with original tenure of  
14 days carrying an interest rate of 4.25% annually. 
 
 

7 INVESTMENTS 
  Non-current Current 

  2023 2022 2023 2022 

  US$’000 US$’000 US$’000 US$’000 
 Investment in Non-Convertible  

   Debentures (“NCDs”) 252,212 - - - 

 
 
Terms and security of NCDs: 
 
1.  The Company has subscribed to NCD’s issued by Continuum Green Energy (India) Pvt Ltd. 

 
2. The NCDs are freely transferable. The NCDs are unlisted and unrated. 
 
3. Each NCDs has a face value of INR 10 (referred to as the “principal amount” of each NCD) and 

are issued at a face value of the principal amount. 
 

4. The NCDs bear interest on their outstanding principal amount from and including the Initial Issue 
Date at the rate of 12.25% per annum plus applicable withholding taxes, payable semi-annually 
on 13 January and 13 July in each year. Any unpaid interest will be accumulated till it is paid. 

 
5. The NCDs will be redeemed at their principal amount (together with accrued but unpaid interest, 

if any) on the date falling 15 years from the Initial Issue Date of NCD. 
 

6. The NCDs shall not have any security. 
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8 OTHER CURRENT FINANCIAL ASSETS 

  2023 2022 

  US$’000 US$’000 
    
 Accrued interest on fixed deposits 950 - 
 Interest income receivable on ECB loan  1,320 - 

 Derivative assets (Note 4c) 8,298 - 
 Fixed deposit  50,218 - 
 Interest on NCDs receivables 17,033 - 
 Deferred expenses - 75 

 Total 77,819 75 

 
 
Fixed deposit is placed with Standard Chartered Bank, Singapore Branch with original tenure ranging 

between 181 days to 368 days carrying an interest rate in the range of 3.30% - 4.83% annually. 
 
 

9 OTHER NON-CURRENT FINANCIAL ASSETS 
  2023 2022 

  US$’000 US$’000 
 External Commercial Borrowings (ECB) loan to  

   related company (Note A) 49,169 - 
 Shareholder loan receivable (Note B) 4,926 - 

 Total 54,095 - 

 
 
A)  Term of ECB  

 

1. ECB carries effective interest rate of 11.93% p.a. plus withholding tax.  
 
2. ECB is receivable on final maturity date which is 42 months from effective date  

(w.e.f 27 September 2022). 
 
 
B)  Term of shareholder loan   

 
1. The loan given to CGEL is interest free. 
 
2 The loan having scheduled repayment on 31 October 2028 or subsequently as mutually 

agreed between the Company and CGEL.  
 

 
10 INTEREST-BEARKING LOANS AND BORROWINGS 

 
  Non-current Current 
  2023 2022 2023 2022 

  US$’000 US$’000 US$’000 US$’000 

      
 US$ Senior Notes 396,387 - 9,412 - 
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Terms of notes: 

 
• Senior secured notes guaranteed through corporate guarantee by Continuum Green Energy Limited, 

Singapore (“holding company” / “CGEL”)  
 
• 75.1% pledge of the equity shares and compulsorily fully convertible debentures in CGEIPL held 

by CGEL 

 
 
Security of notes: 
 
• Enter into Collateral Documents defining the terms of the security interest that secure the Notes 

and to secure the obligations of the Company under the Notes. 
 

• Company to provide a fixed charge over its assets, property, equipment, investments, 
intellectual property, goodwill and uncalled capital); and a floating charge over all rights,  
assets and undertakings of the Company, including receivables related to, proceeds of,  
income from and sums arising from any Onshore Debt other than carve outs. 

 
• Company to issue a Singapore law governed power of attorney, to be dated as of the date of the 

first issuance of any Onshore Debt, in favour of the Common Collateral Agent. 

 
• CGEL to pledge on first priority basis the Capital Stock of the Company. 
 
• CGEL to enter into an account charge granting a first-priority fixed interest over the Parent 

Guarantor Proceeds Account. 
 

• CGEL to issue a Singapore law governed power of attorney, to be dated as of the date of the 
first issuance of any Onshore Debt, in favour of Common Collateral Agent. 

 
• Corporate guarantee of US$400 million issued by CGEL. 
 
 
Interest and repayment: 

 
• The Company is required to pay interest on the principal amount of this Note at a rate  

(the “Applicable Rate”) equal to the sum of (i) the then-current Six-Month Term SOFR for such 
Interest Period plus (ii) agreed margin and if said SOFR is less than zero for any Interest Period, 
then Six-Month Term SOFR (or such other Benchmark) shall be deemed to be zero for such 
Interest Period. 

 

• Commencing from 13 January 2023, the Company is required to pay interest semi-annually in 
arrears on 13 January and 13 July of each year up to and including the maturity date. 
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Particulars 

Balance as at 

31 March 
2022 Cash flows 

Accretion of 
interest 

Other  

non-cash 
changes * 

Balance as at 

31 March 
2023 

 

  US$’000 US$’000 US$’000 US$’000 US$’000 
 Non-current      
 Secured loans and  

   borrowings - 400,000 - (3,613) 396,387 
       
 Current      
 Secured loans and  

   borrowings - - 9,412 - 9,412 

 
 
* Other non-cash changes column relates to reclassification of non-current portion of loans due to 

passage of time. 
 

 
11 TRADE AND OTHER PAYABLES 
  2023 2022 

  US$’000 US$’000 
    

 Trade and other payables 74 1,163 
 Shareholder payable 2 - 
 Deferred premium liability (Note 4c) 2,383 - 

 Total 2,459 1,163 

 
 

12 ISSUED CAPITAL 
 

Ordinary shares issued and fully paid: 

 2023 2022 2023 2022 

 Number of shares US$’000 US$’000 

     
 Ordinary shares of US$1 each 1 1 * * 

 
 
* Denotes amount less than US$1,000 
 

The shareholder is eligible for one vote per share held. The ordinary share has no par value. In the 
event of liquidation, the ordinary shareholder is eligible to receive the remaining assets of the 
Company, after distribution of all preferential amounts, in proportion to its shareholdings. 
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13 OTHER INCOME 

 

 

1 April 
2022 to 

31 March 
2023 

25 February 
2022 (date of 
incorporation) 
to 31 March 

2022 

  US$’000 US$’000 
    
 Interest income on NCDs  17,019 - 
 Interest income on ECBs 3,517 - 
 Interest income on shareholder loan  211 - 
 Interest - others  2,251 - 

  22,998 - 

 

 
14 OTHER EXPENSES 
 

 

1 April 
2022 to 

31 March 
2023 

25 February 
2022 (date of 
incorporation) 
to 31 March 

2022 

  US$’000 US$’000 
    
 Legal and professional fees 105 - 
 Bank charges 3 - 
 Other expenses 7 5 

 Foreign currency loss 893 - 

 Total 1,008 5 

 
 

15 FINANCE COSTS 
 

  

1 April 
2022 to 

31 March 

2023 

25 February 
2022 (date of 
incorporation) 
to 31 March 

2022 

  US$’000 US$’000 
    
 Interest expense on US$ Senior Notes 31,380 - 
 Forward premium 3,516 - 

 Other borrowing costs 930 1,083 

 Total 35,826 1,083 
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16 INCOME TAX EXPENSE 

 
The major components of income tax expense are: 

 

 

1 April 
2022 to 

31 March 

2023 

25 February 
2022 (date of 
incorporation) 
to 31 March 

2022 

  US$’000 US$’000 
 Current income tax:     
    Withholding tax expense 529 - 
    Income tax for current year 368 - 

 Deferred tax:    
    Relating to origination of temporary differences 2,893 - 

 Income tax expense reported in the statement of profit or loss 3,790 - 

 
 
A reconciliation between the income tax expense and the loss before tax is as follows: 
 

  

1 April 

2022 to 
31 March 

2023 

25 February 
2022 (date of 

incorporation) 
to 31 March 

2022 

  US$’000 US$’000 

    

 Loss before tax (13,836) (1,088) 

    

 Tax at statutory income tax rate of 17% (2,352) (185) 

 Tax on expenses not deductible for tax purposes 6,250 185 

 Effect of non-taxable income (3,530) - 

 Tax on foreign remitted income (Withholding tax) 529 - 

 Deferred tax recognised on temporary difference 2,893 - 

 Income tax expense 3,790 - 

 
 
Deferred tax relates to the following: 

 

Statement of financial 

position Statement of profit or loss 

 2023 2022 2023 2022 

 US$’000 US$’000 US$’000 US$’000 

     

 Unremitted foreign sourced income 2,893 - 2,893 - 
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17 SUBSEQUENT EVENT  

 
Subsequent to the year end in August 2023, the Company has issued new Senior Notes of US$435 
million and repaid the existing Senior Notes of US$400 million that were issued in July 2022. The new 
Senior Notes issued are listed on the Singapore Exchange. 
 
 

18 AUTHORISATION OF FINANCIAL STATEMENTS FOR ISSUE 
 
The financial statements for the year ended 31 March 2023 were authorised for issue in accordance 
with a resolution of the directors on 2 November 2023.  
 
 

19 COMPARATIVE FIGURES 

 
The current financial statements cover the financial year from 1 April 2022 to 31 March 2023.  
The comparative figures cover the financial period from 25 February 2022 (date of incorporation) to 
31 March 2022.  
 
 


